i
: st Ii&al tire it is 1msured under the provesioas of the Nattona! Hoasing Act, he sl pay to the Blortgagec an ansur-
ance frénivm Ccharge of one [or cvntu U0 of the o praoyy ol comcant theroof, except that im co event shall
* the fad;uat&i presum eanceed the sppregate aoionnl of premiun charges which aould huve been payable of the zort-
; g.agé:' hus continged 1o be insured vatl matunity; such payment to be applicd Ly the Martgugee gpoa its cbligation
to the Sccrctary of Housing and Urban Developrient on wocount of mortyape fosurance.

12, Thut, together with, znd i additien to, the coathly peyrents of prisoyg al und snterest payable under the
tetms of the note secuted hewby, ke will puy to the Mortpugee, oa the first duy of voch moath until the said note
is (ully paid, the (ollowing sums:

'.{a) An amount suificient to proside the halder heteof aith funds 1o poy 1Re fext cortgage inswrance pre=ium if this wstra-

i eent and the note secured hereby are snsured, or a monthly (harge gm ticw of & rmortgage insprance premoum) if they sre
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held by the Secretary of Heusing and Urban Develogment, as follows: G
(D i &nd so lang s said ncle of even fate snd this 1astrement are insured or are reinsared under the provisions of the /
National Housing Act, #n ascuat sufficient to accumulate the hands of the holder cne (1) month price to its due )
date the ssaual morlgage insurance premivm, 1n order to prostde such holder with funds to pay such premiumte the m.
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Secretary of Housing and Urban Deovelopoontl pursgant to the Nauonal Hoasing Acdt, 85 amenled, sadapplicable
Regulativas thereundes; or
(1) ¥ and so long as said ncote of even date and this instru=est are held by the Secretary of Housing a=nd  Usbia De-
velepment, s conthly charge {in Lieu of 8 mortgage insurance premium) whkich shall be in as axouat e32alte one-
twellth (1/12) of one-half (32} per centum of the average cutstanding balance due on the mote computed without taking _
: inte sccount delinqueacies or prepayments,; < I8
(\-)5 {L) A sum equal to the ground rents, if any. next due, plus the preciums that will next become due and payable aa policies
{\ of fire and other hazard insurance covoiing the mortgaged proporty, plus taxes and assessments neat due on the matgaped

Mottt on
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. property (all 3s estimated by the Mortgagee) less all sums already paid therefor divided by the nuxber of months taclapte

o — belote one {1) month prior to the date when such ground rents, preciums, 1axes, and 2ssesszents will become delinquent,

= : such sums o be held by Mortgagee in trust to pay said grouad reats, presrams, lises, and special 3ssessmenls; and
o

l fc) Alt paymeats menticatd in the two preceding subsecticas of this paragraph and a1l payments to be male onder the pale
i secured hereby shall be added together and the aggrégale amount thereof shall be paid by the Martgager each moath ina
. single payment to be applied by the Mortgagee to 1he following items in the erder set fonth:

(1) premium charges undes the contract of insarance with the Secretary of Housing #ad Urbaa Developzent, ¢ saonthly
N charge (in lieu of mortgage insuraace premium), s the case ray be;
Y (I} taxes, special assessments. fire snd other harard insurance premiums,; . .
{IIT) interest cn the note secur.d hereby; and -
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IV} amortization of the peincipal of sa1d mote.

= Aay deficiency in the amount of any such szgregate moathly payrment, shall, unless made good by the Morigagos prior to
%'L the due date of the next such payment, constitute sn event of defanlt under rhis morgege. The Mortgazee may collect » .
i1ate charge® not to exceed two cents (2¢) [or each dollar (31) of each payment more than [iftees (15) days ia arrears to '
Cy coret the extra expente involved ia handling delioquest payrents. i

3 3. 1f the total of the payments made by the Mortgagor ueder (b) of paragraph 2 preceding shall exceed the amount of pay-
JBents actually made by the Mortgagee for taxes or assessments or insurance premiums. as the case may be, such excess, at the
ioption of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor. I
if, however, the monthly payments made by the Mortzagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when peyrent of soch
taxes, assessents, of insurance premiums shall be due. 1f at any time the Morigagor shall tender to the Mortgagee,
in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represeated
. = thereby, the Mortgagee shall, in computing the amount of such indebledness, credit to the account of the Mortgagoe
T all payments made under the provisions of fa) of paragraph 2 bereof which the Mortgagee has not become obligated
" to pay to the Secretary of Housing and Utban Development, and any balance remaining 1n the funds accunslated
under the provisions of (&) of paragraph 2 hereof. If there shall be a default ueder any of the provisions d this
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' mortgage resulting in @ public sale of the premises covered tereby, or if the property is otberwise acquired after :
o default, the Mortgagee shall apply, at the time of the comnencement of such proceedings, ot at the time the property
Do is otherwise acquired, the balance then remaining in the furds wccumulated under (b) of paragraph 2 preceding, as
5 i ' a credit against the amount of principal then remaining unpaid under the note secured hereby, and shall groperl .
st ' adjust any payments which shall have been made under fa) of paragraph 2. : 1
a , 4. That he will pay all taxes. assessments, watet rates, and other governental or municipal charges, fines,
: ot impositions, for which provision has not been made Lereinbefore, and in defoult thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagoe fails i
5o to make any payments provided for in this section or any other payments for-taxes, assessments, or the like, the :
Morigagee may pay the same, and all sums 5o paid shall bear interest at the rate set forthinthe note secured hereby  ° :
P, from the date of such advance and shall be secured by this mortgage. 1
i 5. That he will keep the premises in as good order and coadition as they are now and will act commit or per- i
‘ mit any waste thereof, teasonable wear and tear excepted. * !
s 6. That be will keep the improvements now existing ot hereafter erected cn the morigaged property insered a3 :
i ‘ may be required from time to time by the Mortgagee against loss by fite and other hazards, casualties and coantia- ;
gencies in such azounts and for such periods as may be required by the Mortgagee and will pay peomptly, when ;

due, any ptemiums oa such insurance provision for payment of which has oot been made heteinbefore. All insue-

ance shall be carried in companies apptoved by the Mortgagee and the policies and renewals thercof shall te held

by the Mortgagee and have attached thereto loss paysble clauses in favor of and in form scceptable to the Mort-

gagee. In event of loss Mortgagor will give immediate notice by mail to the Mostgagee, who may make proof of

loss if not made promptly by Mortgagor, and each insurance coapany coacemed is hereby authorized and directed

to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the

insurance proceeds, or any part thereof, may be applied by the Morigagee 2t its option either to the reduction of

the indebtedness hereby secured or to the restoration or repair of the property damaged. Io event of foreclosare of

this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indettedness secured

) heteby, all right, title end interest of the Mortgagor in and to any insutance policies then in force shall pass to

- the purchaser or grantee.

jt 7. That ke heteby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-

%‘ : fzalt hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mosigagee shall

; have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allicharges and

expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the .
rents, issues, and profits, toward the payment of the debt secured hereby. :

(T

e

-

ey

-1 - Y Tonb g 1 -
it su e A S
.
.
.
-




